SHORTFALL FUNDING SCENARIOS

Scenario 1

If the $1,058,650 shortfall was entirely covered by property taxes

Class 1 Residential Tax Rate increase of 28.69%
2025 Tax Rate  9.2848
2024 Tax Rate 7.2708

Impact on the average assessed single-family residence ($164,900)

Property Tax (28.69%) 1,531.06 1,191.88 339.18
Water*(12%) 511.96 457.11 54.85
Sewer*(9%) 316.69 290.54 26.15

Garbage™(6.5%) 212.73 199.75 12.98
Total 2,572.44 2,139.28 433.16

*rate increase same as 2024 for calculation purposes only

Approximate increase of $36.10/month



SHORTFALL FUNDING SCENARIOS

Scenario 1
If the $1,058,650 shortfall was entirely covered by property taxes

Class 6 Business & other Tax Rate increase of 27.50%
2025 Tax Rate 11.595
2024 Tax Rate 9.0941

Impact on the average assessed small business ($318,635)

Property Tax (27.50%) 3,694.57 2,771.65 922.92
Water* (12%) 458.57 409.44 49.13
Sewer* (9%) 376.31 345.24 31.07
Garbage™** (7%) 1,579.71 1,476.36 103.35
Total 6,109.16 5,002.69 1,106.47

water, sewer, and garbage are billed bi-monthly
rate increase same as 2024 for calculation purposes only
* pased on minimum usage

sed on 1 - 3yard bin, 1 pickup per week

Approximate increase of $92.21/month



SHORTFALL FUNDING SCENARIOS

Scenario 2

Other Sources of Funding Property Tax Revenue Shortfall Total
(MLMCF Dividends, Prior Years Surplus, Increase
Financial Stability Reserve)

621,588 437,062 1,058,650

Impact on Property Classes

Class 1 - Residential 10.85% rate increase 7.9978 7.2148
Class 2 — Utilities™ 2.90% rate increase 39.4047 38.2927
Class 4 - Major Industry 10.00% rate increase 56.1076 51.0069
Class 5 - Light Industry 10.00% rate increase 28.6063 26.0057
Class 6 — Business & Other 10.00% rate increase 10.0035 9.0941

Class 8 — Recreation/Non-Profit 10.00 % rate increase 6.8250 6.2046

*|egislative cap of $40 per $1,000 of assessment value



SHORTFALL FUNDING SCENARIOS

Scenario 2

Class 1 - Residential

Impact on the average assessed single-family residence ($164,900)

Property Tax (10.85%) 1,318.84 1,191.88
Water* (12%) 511.96 457.11
Sewer* (9%) 316.69 290.54
Garbage™ (6.5%) 212.73 199.75
Total 2,360.22 2,139.28

*rate increase same as 2024 for calculation purposes only

Approximate increase of $18.41/month

126.96
54.85
26.15
12.98

220.94



SHORTFALL FUNDING SCENARIOS

Scenario 2
Class 6 — Business & Other

Impact on the average assessed small business (5318,635)

Property Tax (10%) 3,187.47 2,771.65
Water* (12%) 458.57 409.44
Sewer* (9%) 376.31 345.24
Garbage™* (7%) 1,579.71 1,476.36
Total 5,602.06 5,002.69

water, sewer, and garbage are billed bi-monthly
rate increase same as 2024 for calculation purposes only

* based on minimum usage

** based on 1 - 3yard bin, 1 pickup per week

Approximate increase of $49.95/month

415.82

49.13
31.07
103.35
599.37



SHORTFALL FUNDING SCENARIOS

Scenario 3 - higher tax increase and lower reliance on other sources of funding

Other Funding Sources Property Tax Revenue Shortfall Total

(MLMCF Dividends, Prior Years Surplus, Increase
Financial Stability Reserve)

552,352 506,298 1,058,650

Impact on Property Classes

Class 1 - Residential 12.87% rate increase 8.1433 7.2148
Class 2 — Utilities™ 2.90% rate increase 39.4047 38.2927
Class 4 - Major Industry 12.00% rate increase 57.1277 51.0069
Class 5 - Light Industry 12.00% rate increase 29.1264 26.0057
Class 6 — Business & Other 12.00% rate increase 10.1854 9.0941

Class 8 — Recreation/Non-Profit 12.00 % rate increase 6.9492 6.2046

*|egislative cap of $40 per $1,000 of assessment value



SHORTFALL FUNDING SCENARIOS

Scenario 3
Class 1 - Residential

Impact on the average assessed single-family residence ($164,900)

Property Tax (12.87%) 1,342.83 1,191.88 150.95
Water* (12%) 511.96 457.11 54.85
Sewer* (9%) 316.69 290.54 26.15
Garbage* (6.5%) 212.73 199.75 12.98

Total 2,384.21 2,139.28 244.93

*rate increase same as 2024 for calculation purposes only

Approximate increase of $20.41/month



SHORTFALL FUNDING SCENARIOS

Scenario 3
Class 6 — Business & Other

Impact on the average assessed small business (5318,635)

Property Tax (12%) 3,245.42 2,771.65
Water* (12%) 458.57 409.44
Sewer* (9%) 376.31 345.24
Garbage™* (7%) 1,579.71 1,476.36
Total 5,660.01 5,002.69

water, sewer, and garbage are billed bi-monthly
rate increase same as 2024 for calculation purposes only
* based on minimum usage

** based on 1 - 3yard bin, 1 pickup per week

Approximate increase of $54.78/month

473.77
49.13
31.07
103.35
657.32



